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c Previous Wording New Wording Reason for 
change 

Section 2 – Financial Controls 

 
2.10 

 

 

 

 
 
 
 

 
Updated in line 
with procurement 
requirements 

Section 5: Income 

 
5.4 

 
Schools will retain the proceeds of sale of assets except in cases 
where the asset was purchased with non-delegated funds (in which 
case it will be for the LA to decide whether the school should retain 
the proceeds), or the asset concerned is land or buildings forming 
part of the school premises and is owned by the LA. 

 
Schools will retain the proceeds of sale of assets except in cases 
where the asset was purchased with non-delegated funds (in 
which case it will be for the LA to decide whether the school 
should retain the proceeds), or the asset concerned is land or 
buildings forming part of the school premises and is owned by 
the LA. Any retention of funds from the sale of land assets is 

 
 
As per the DfE’s 
Scheme for 
Financing 
Schools 
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subject to the consent of the Secretary of State, and any 
conditions the Secretary of State may attach to that consent 
relating to use of proceeds. 
 
The retention of proceeds of sale for premises not owned by the 
local authority will not be a matter for the scheme. 
 

 
Section 9: Pension 

 
 
9.2 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 
 
 
 
 
 

 
 

 

 

 
 
 
Paragraph removed 
 
 
 
 
 
 
 
 
 

 

 

 

 
Updated in line 
with pension 
requirements. 
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